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(5) ’ 0 G

, w(x* ), )
, . (5)  w(x ) =0 (G arcia— del-
Barrb and Pujo] 2004 , 2008) , ,
@} ,
( ) 2 .
U=U(w, x)=u(w)-v(x) (6)

LUt PO W )<QY (>0 0F)>0

, ( Uo ):
U2U, (7)

(7) , («.al<]) :
(l_qqu(_l arieal s)

U= U, (9)
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a , (11) ( ) X
( ) 0 c R
. ,
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( Lazear and Oyer 2007 W aldn an 2007)
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18



, ( , 2008)
, ( ) ,
, 2007 7 200 ®
, 2000 1 15 , 2009 1%, 269
93 2009 , 37 86
2009 3%, 2008 6%, 2004
® , 2000 12 9 .
©)
@? 2 2
, 0
l(L: ], 2 [R3Y n) e ei N e] 92
0, , ©®.
—gf(e],x)<—gc(eg,x)<---<%(9n,x) (12)
SO, x) <f(0yx) < <f(0,x) (13)
N e,’, >
6i+1 6i+ 2, 6i+ 3, oot s (
) ei+ 2 ei+3 s ei

O4R8 F 4823238 F 3 o ikdd WL, KB HNE SR B EL L 2BRATR KT MA AL EMHEE, A
BHF A A FNTH TS L MR TS (Danseiz 1968) B b, AR R EH (BE )b ik 430 K5 £ £irf
A el B A E R A9 TR

@518 (=4 F BRI N2007F% 334, % 4R

G 31H F L A&, 2010 GEAT #H o 0142 F: BARKE 095FFHF 26910EALN 21225 EN1A 187

@F 318 IR, 2010 GE B X RN E4F: BATHBIRYG AT N, Q12 25BE N1 A 180

Gk Na) EEME L ERIET RiES

®iX 5 Hart( 1983)£ 8 89 7 MRIZE M

19



1 ( 0 G )
w
} Ul yoy
" \ ; / z'=0
Win T A
Wia Eiax® / 7=0
Wim S - '
w 7 E| =T
1 ,, / B -
* I/ ’ i ﬂ':ﬂi
% VA E,
S U=Ui
»%
0 XX % x
1
(3) , x , 0:
m (13) . 0., x 0, (
) @ ’ ’
(6) , x . U
0 U= U , U= U,
=T, Et(x*uwt ) ) xt
W >w;,
E,;,(xt* , w*,:* ) @ ) ( W'zn );
U=U'> U,
: E. E , E; B
5 0 0 1 B Xi ( )
w"il*-]; ei+ 1
ei ) Ei, ®-‘
SO N L Tl i I (14)
Ei+l(x*i,+ 1> wt+3 B 5 U=
Ui 1> U
E,E'E,
©)

OARIEE (3)XAFEH M w 3 af) —NFROAB (1)K (13)K, 0, To FAEEL 0, ToFAHEER AF My Loy aHE
KRB TAEZHH ()W EATBX EBTFTALE GRAT O LREBLARARZEKRMAE, RIGAT B GEE, &F
BB PAS TR AR T &S BT EARRLTABE $H FFH LR

ONAF L&, AT E,f 5, BB RO BENB YT A2Edo b — NE ARG, R 4oil E5 & T E, 5f R 4oif =
H G A8 L E, TR AT RN LR R V8 i

G Frill & P F b AR XART, Rk 2% T A= T 6948 5K

@£ B 2082 705K T B FAE, Bht A R AR TAKAE /7 B R BAk SR B H 45, —H ek N £3E0 S ¥ K, 24
WA NA £ BRE AT L AN T AME SR (Beaudry and Green, 2005), iX 5 AL 8y it £ —F

20



@
2 @ 2
@7 2
® ®
, (Klein Crav ford and
A Ichian, 1978 W illam son, 1979) , ,
@
( ) ,
(non— binding) ,
L2026 Yo
2 , 2004 N, .
3 , 2006 PA ,
4 . 1990 € M, ,
5. , 2001: », « » 3

OiZAT 35 A HAE @ B (skill- based) H AR #F MAERAE SR RH LIa A A # S Z2RATIERT X —&, 5
K A cemogli( 2002)

@FZFHFAT S RMELE THHERXE, S 0ide Idson(1999) 8 & £

@ AR, 2004 (I AF F 0 REFE AN DA, T B, F 43- 6T

@] e, F e 3 AL R BE TR 49 B Tk ) R A B UL A IR TR a0 A TR B, WS B R GHEAE — ANIE #F T
W, 5% LR ETREE RS R FEERET AR 580 RIRE SAA AR 8 GRS, AL G remald
(1986) W akin an( 1996)

GE A% Baumol( 1990)ALH 4 K F-44T H

©& B ZHAZR 09 HRF R, XA AL IEF F8&, 20 Rosenfo Sanderson( 2001) A A& L ik

@A 3 5 4745 B E] AR OR A GHM 2 ATAE R

21



6 , 2008 « »,

7. Acanoghy D. 2002 “Technical Change Inequality and the LaborM atket ” Journal of Econanic Literature, 40 (1): 7- 72

8 Alchian A. A. andH. Densetz 1972 “ Pwoducton Infom atbn Costs and Econom ic O ganization ” Am erican Econan ic R eview, 62
(5): 772- 795

9 Barreta H. 1989 The Entrepreneur in M icro— Econan ic Theory: Disappearance and Exp lanaton. London Routkdge

10 Baumol W. J 1968 “Entrepreneurship n Econan ic Theory ” American E conom ic R eviaw, 58 (2): 64— 71

11 Baumol W. J. 1990 “Entrepreneurship Pwductve Unpwoductive and Destructive ” Journal of P olitical E conomy, 98 (5): 893—
921

12 Beaudry, P, and D. A. Green 2005 “ Changes nU. S W ages 1976- 2000 Ongoing Skill BiasorM aprTechnological Change’”
Journal of Labor Econanics 23 (3): 609- 648

13 BanchiM. andM. Henrkson 2005 “ IsN eoclassical E conom ks still Entrepreneurless?” KYKLOS 58 (3): 353- 377

14 Bolion, P., andM. Dewatripont 2005 Contract Theory. Canbridge M II' Press

15. Casson M. 1982 The Entrepreneur: An Econan ic Theory. Oxford M artin R obertson & Can pany.

16 Dansetz H. 1968 “Why ReguhteU tilite® ” Joumal of Law and E conom ics, 11 (1), 55— 65.

17. G acia— del- Barry P., and E Pupl 2004 “ Pay and Perfomance n the Spanish Soccer League W ho Gets the Expected
Monopsony Rents?” Faculyy W otking Papers 05/04 School of E conan ics and Bus ness A dn in stratbn, Un versity ofN avarra

18 Hart O. D. 1983 “ Optmal Labour Contracts under Asymmetric hbmatonr An Introductbn ” Reviav of E conomic Sudies
50(1): 3-35

19 Hayek, F. A. 1937. “ Economics and Know kdge "E conomica (New Series), 4(13): 33— 54

20 Hayek, F. A. 1945, “ The Use of Knowledge in Society ” American E conom ic R eviav, 35 (4): 21- 30

2. Holns T., and J A. Schm iz 1990 “ A Theory of Entrepreneurship and Iis Application to the Suudy of Busiess T mansfers ”
Journal of Political E conomy, 98 (2): 265- 294

22 Khlstran, R. E and J- ] Laffont 1979 “ A General Equilbrum Entrepreneurial Theory of Fim Fomation Based on R isk
Aversbn 7 Journal of Political Econany, 87 (3): 719- 748

23 Kirzer 1 M. 1973 Canpetition and Entreoreneurshp. Chicaga Unwersity of Chicago Press

24 Kizner IM. 1997 “ EntrepreneurinlD iscovery and the Competitive M atket Process An A ustrian A pproach ” Journal of Econan ic
Literamure, 35 (1): 60— 85

25 Klein B, R. G. Crav bl and A. A. Alchian 1978 “V ertical Integraton A ppropriable Rents and the Can petitive Con tracting
Pwocess 7 Journal of Lav ard Econanics 21(2): 297- 326

26 Lazear E 2005 “ Entrepreneurship 7 Journal of Labor E conom ics 23 (4): 649- 680

27. Lazeayr E, and P Oyer 2007 “ Personnel Econan ics > NBER W orking Paper 13480

28 Leibenstein H. 1968 “ Entrepreneurship and Development ” Am erican Econanic Reviev, 58 (2): 72— 83

29 Lucas R E. Jr 1978 “On the Size D strbu tion of Business Fims ” Bell Joumal of E conanics 9 (3): 508- 523

300iW. Y., and T. L. Idson 1999 “ Fim Sie and W ages ” InHandbook of Labor E conanics Vol 3 ed O. A shenfelter and D.
Card 2165- 2214 Amsterdam: North— Holland

31 Rosen S and A. Sanderson 2001 “ LaborM aikets n Pwfessbnal Sports ” Econan ic Journal 111(469): 47- 68

32 Waldnan, M. 2008 “ Theory and Evidence in Intemal Labor M akets ” In Handbook of Organiz tional E conomics ed Robert
G bbons and D John Roberts Princetorr Princeton Un wersity Press

33 Willamson O. E. 1979 “ Transacton — Cost Economics The Govemance of Contractial Relatons ”

E conom ics, 22(Ocober): 3- 61

Journal of Law and

Critical Em ployee, Information and Entreprenenrial Rents

Li Shiqiangl and Y ang X iaow el
(L DeparmentofFinance ChmaY outh University for Politcal Sciences
2 School of Econan ics and Business Adn nistraton Beijng N omalUniversity)
Abstract This article discusses the entrepreneurnl rents from the entrepreneur’ s private infomatbn about the fim’ s critical
anp byees capability of creatihg monopoly revenue If the entrepreneur d Ecovers a potential critical en ployee pror to all of his
competitors he can anploy hin at his resewve wage Unabk to be totally substituted the critical anployee can create monopoly
revenues w hich becomes the entrepreneut s rents because ofhis private infom aton about the criical en pbyee s capability In the
long— mn, when the infom atbon becomes public the empbyee’ s ncomew ill increase due b the competition among all the fims till
h& current en pbyer cannot get any rent In order to gain rents contnually te entrepreneur can either discover and make use of new
infom aton of the sane enployee or find anew potentnl one
Key W ords Critical Em pbyee Entrepreneurial Skil] Infom atonalRents A synm etric Em ployer Learning
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