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Credit Preference, the Econanic Grow th Structure of China’ s Low Consum p tion
and H igh Invesimnent: Based on Canparative A nalysis of China— US Data

Tang X ie;mgjm1 * and Ren Baop'ng2
(L Human and Social Science School Jiangsu Unwersity of Science and Technology;
2 Schoolof Econan ics and M anagemen{ Norhw est U niversily)
Abstract This paper buids a grov h mode] which divides the personal woik ng perbd mto wo phases As the model shows the
degree of consumer cred itm atket perfection exerts a notab e nfluence on econom i grow th structure Fm pirical test based on China— US
Data ndicates consumer creditdistinctly affects econom © grow th structure the increase of the consumer credit percentage results in
the rise of consum pton— GDP ratia ncane gap doesn’ t lead to the decline of China' s consumption— GDP rati In order to ncrease
consumption— GDP ratiy the follov ng aspects need to be Heused by means of mproving social credit systan, bwerng credit
transacton costs rehxing access restrictons in financial sectorto pmumote canpetitbn consuner credit supply will be ncreased and
res dent budget constraints w ill be relaxed M earmw hiky w ith the rise of govemm ent expend iure on social welfarg a stable household
consunption expectancy will be offered whik precautonary saving motve w ill d m inish and dan estic dem and w ill be expanded
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