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M echanism D esign of Collusion Proof in State— controlling Corporate Govemance
Jiang Shenzhou

(Research Center of Cowporale Governance NankaiUn iversity)
Abstract In this paper we redefne hatwho are prncipal supervisor and agent W e also analyze the siuwaton w ihout collus bn—
proofmechanm, and design wo collusion proofm echanisms One is dom inated by superwisor and the other by principal In the anteror
mechanis, principal povides a contract beforehand and authorizes supervisor to contractwith agent Principal can m ake the transfer
payoffs to supervisor and agentm ore than the infom aton rents produced by collisbn Iiw ill give supervisor no incentive b participate
wllusbn In the hierong principal contractsw ith supervisor and agent at the sane tme If agent lies abouthis cost type principalw ill
punkh agent and give additbnal premiums to supewisor Then supervior will have ncentives to execute supewisbn and high cost
agent also will have mcentives b reduce he productibn cost
Key Words Comporate Govemancg State— controlling Canpanies Collusiorr M echanim Design
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Analysis on EndogenousM echanism ofM etropolitan Area in Stinulating
the Regional Econan ic Growth: Based on theM etropolitan A rea of
Jing— Jin— Ji, Yangtze River Delta and PearlR iver Delta

Yu J'ngwen1 andW ang Chunchao
(L CCER NSD Peking University 2 Schoolof Econanics Jnan Unwersity)

Abstract This paper uses the regression discontinu ity design to analyze the overall econom ic perfom ance of the m etropolitan area and
its endogenous mechanisn i spurring he regional econan ic grow th based on them etropolitan area data of Jing— Jin— Ji Y angtze river
delta and Pearl river fran 2003 to 2007. It iswell- knovn that the Hm aton of metwpolitan area & based on the d stance bew een one
area and te central city so that he distance 5 the key detem nant of whether one area is a part of them etropo litan area or not As a
result we can compare the sanples beside the threshold of metopolitan area to detem me the causal relatonshp anong different
variab ks The empirical result shows that such positve effect of the metropolitan area Hmaton on econan ic peromance of
m etropo litan area is driven by theT ieboutm echanisn and the enhancem ents of the uitbanization rate Furhemore the nfluence of the
m etropo litan area fom ation is heterogeneous Specifically Beijng cannot act as a gravth pole to m prove the econan ic perbm ance of
the Jing Jin— Jiarea On the contiary the area ofY angize river delta and Pearl river delta have benefited a lot from the irs grow th pole
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