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A Literature Review about Real Estate
Prices Volatility and M onetary Policy Reaction under Uncertainty

Duan Zhongdongl * and ZhuM engnanl
(L Xianen U niversity 2 X iamen University of T echnology)

Abstract This thesis reviews the literatures about how monetary policy responses to real estate bubble The study bund debates
anong foreign and dan estic research n this field nmchide ind rect response aftew ard adaptive reaction and direct ntervention current
literatures put omward two directon revishg monetary policy fran evorks n owmder to prevent house price from abnom ally flucuating
and schohrs have reached concensus i the wle of financial supewisbn The mamn resulis are as follovs the decs e facor influncing
monetary policy choice & uncertanties n policy enviomment and so appwoprite policy choice & the mtegration of the direct
interventon and ind irect response to house price bubbk i an uncertain enviomment oo haton of monetary polcy and pudental
supewvison of fnancial should help to achieve the goal of economic and financial stability the real estate credit policies used in
controlling house price bubbk are more effective The theretical and ratbnal researches of dem estic schohr are still very weak they
have notm ade realistic nspection htegrating spechl factors of nstitutbns i the context of economy transitbn and it & worthing
further research that broden study angle to open econan y
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