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advantages also tend to contw] the property rights of overseas subsdaries In additbn fims’ nternationalizaton mode choice and
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Abstract Recent years have witmessed a great controversy concerning the appmopriate scale of China® s Hreign exchange resewve
Based on the detailed literature eviev, we fistly findw ih fourm ethods of rato analysis that the actual size of China’ s recent fore ign
exchange reserve & much larger than the m nmum size for security Canbining the method of reserve demand and that of cost—
benefit we furtherbuill amodelsuitable bHr gauging the approprizte range of China’ s resewe according b China’ s specific condition
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