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A Survey of Recent Resaarch on the Relationship between Exchange Rate and Stock Price

Li Xiesofeng and YeW enyu
(Deparment of Finance, X iamen U niversity)

Abstract: The latest studieson the relationship betveen exchange rates and stock prices include the following four agpects Firstly, it
is the development of general equilibriun analysis and stock prices act as the explanatory variables of traditional macro - econamnics
Secondly, it is the equilibrium analysiswith micro - foundation, including portfolio balance analysis framevork and nev open macro -
econamic analysis franavork The third ismodeling the exchange rate and the stock priceswith the microstructure theroy The fourth is
about factors analysis that affect the relationship betveen exchange rate and stock price Thispaperwill make a brief comment on these
four agpects
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