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IsChiha’ sM onetary Policy A symm etr ic?
A Resaarch Based on the Theory of M onetary Policy’ s Ineffectiveness

XuM aokui, Chen Feng, andW u Yingning

(Rermin University of China)

Abstract: AfterU. S sub - prime crisis China’ s econamy is negatively affected In order to pramote the econamic growth, China’ s
goverrment implament the expansionary monetary policy. In the traditional theory of monetary policy, expansionary monetary policy in
the liquidity trgp isinvalid However, with the development of the financial systen and monetary systam for 100 years, the conditions in
liquidity trep have changed Thispaper uses theoretical and empirical analyses o prove that the current expansionary monetary policy
hasplayed a significant role in pramoting real econamic development, due © China’ s particular monetary policy transnission channels
and envirorment
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