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X (UD) | 0.946465 | 46.38143
X (YEN) | 0.0032903 | 0.312235
Xs(BUR) | - 0.030018 | - 1.264609
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2000 2001 2002 2003 2004
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3 1
-
X (UD) 0. 998881 21. 50082
X (YEN) 0.001992 0. 102100
X3 (BUR) 0.003697 | 0.080445
X4 (WON) 0.011182 0. 906282
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X1 (RUB) 0.031571 | 0.893399
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X2 (YEN) 0.000826 | 0.043619
X (BUR) | - 0.061757 | - 1.366159
X (WON) | 0.020404 | 3.132711
Xs(S®D) | - 0.010641 | - 0.192049| R =0.984562
Xe(@BP) | 0.032538 | 1.182000 S\/\%—zzoigoosm
Xz (AUD) 0.010434 0.474402 | F= 562: 3967
Xa (CAD) 0. 015625 0. 773240
X9 (MYR) 0. 020810 2. 702110
Xo(THB) | 0.039219 | 1.752438
Xu (RUB) | 0.024727 | 0.909768
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Xo(THB) | 0.058947 | 3.309697
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X (UD) | 0.905776 | e4.12708 | R =0.988736
+(UD) S E =0.000447
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112

) ,2004(6)

: 2003(1) (2)

4.Bird,G and Rgan,R. ,2002" Optima Currency Baskets
and the Third Currency Pheromeron: Exchange Rate Rolicy in
Sutheas Asa.” Journd o Internationd Development , 14,
pp.1053- 1 073.

5. Branon Willian H. and Katsdi Louka T. ,1981" Currency
Baskets and Red Hfective Exchange Rates.” NBER Working
Pgper ,No. 666 ,April .

6. Gonrolly, M. , 1980.“ The Cloice of an Exchange Rae
Regme in a Monetary Modd with Retiond Bxectations.” Peper
Presented at Ecorometrics Sciety Meeting in Denver.

7. Frankd J. A. ,1999" No Snde Currency Regme is Right
for All Gourtries or a All Times.” NBER Working Peper , No.
7338.

8. Handers, M. J. and Hepman, E. 1979.“ An Optimd
Exchange Rate Pegin a World of General Hoating.” The Review of
Ecoromic Sudes,Vol. 46 ,No.3 Ju. ,pp.533- 542.

9. Glddein, M. ,2004." Adiuging China’ s Exchange Rate
Rolicies.” Revised Verson o the Pgper Preented a the IMF s
Saminar on China s Foreign Exchange Sydem ,Ddian, China,May
26- 27.

10. Ito, Takatoshi ; Ogawa, Hji and Sasaki , Yuri Nagataki ,
1998.“ How did the Dollar Peg Fal in Ada? Journd of the
Japanesxe and International Ecoromies |12 ,pp. 256 - 304.

11. Kawai , Masahiro and Shinji , Takag , 2001.“ Proposed
Srategy for a Regond Exchange Rate Arrangement in Rod - criss
Eag Asa.” World Bank Working Peper - Internationa  Ecoromics,
Trade and Cepitd Hows.

12. Ogawa, Hji and Ito , Takatoshi ,2002: On the Dedrahility
o a Regond Basket Exchange Rate Arrangements.” Journa of the
Jgpanese and International Econmomics, 16 ,pp. 317 - 334.

13. Turrovsky, Sephen J. , 2005.“ A Deermingion o the
Optimd Currency Basket —a Macroecoromic Andyss.” Journd
o Internationd Ecoromics,12 ,pp. 333 - 354.

14. Williamson J. ,2005." A Currency Basket for Eag Ada,
mot Jus China.” Rolicy Brids in Internationd Ecoromics, IIE,
Augud.

( ; 300071)
( :N Q)



