2003

4

ECONOMIC REVIEW

No.4 2003

22

20 ( 20 )



. | " ()

» «
)
” )
’ ’ ’
’
) ’
’
’ ’
«
’
» «
’ ’
’ , ’ ’
’ ’ ’
?
’ ’ !
) )
; ?
’ ’ ’ !
)
’ ’ ’ ’

23

24 © 1994-2007 China Academic Journal Electronic Publishing House. All rights reserved. http://www.cnki.net



1200 /

(

24

)

275

. KBS
Rk AR A
" -~ s/ F T HA
A "
1 000 HRALE ey R
613 n #adnin
/? TR A 1,
A
0 [ A
1
1, ,
90 / ,4-6 ,
20, ,
8.2300 ,
, BCDE
, 15%,
, 25 %, 10% 15%
, 70% 80 %
()



Windows

. EFHAE

AR

Rialay

20

25



(

(

26

)

)

0 o

B kB
HEABRAR
EETEST ¥ 8
\ \
| Bl R AR
HRERE RAE R
1R 44
3
(
N
(



: , 68
,1981
La Porta, R. , Lopez- de- Slanes, F. , Sefer, A. , 1999. Qor-
porate Ownership around the World. Journd of Fnance 54, 471 - 517.
La Prta, R. , Lopez - de - Slanes, F. , Sefer, A. , Visny,
R. , 2000. Invedor Protection and Qorporate Governance. Journd of Fnanr
cid BEooromics58, 3- 27.
“ " , ,2002 - 01- 14
: 71 , s
2002- 03- 22

1.
,1995(1)

2. : s s
,1981
3 .
(5

4. : , )
,1998
5. - M- : —_ 21

, ,2001(4)

7.Barca, F. , 1995. On Qomporate Governance in ltay: Issues, Facts,
and Agency. Working Paper.

8. dfer, A., Visny, R., 1997. A Qurvey of Qorporate Gover-
nance. Journd of Fnance 52, 737 - 783.

World Bank.

11. daesens, S. , Djankov, S, Lang, L. , 1999. The Sgparation of
Ownership and Qontrol in Eag Adan Gorporations. Journd of Fnancid Eoo-
nomics.

12. Franks, J., Mayer, C. and Luc Renneboog, 1997. Cepitd
Sucture, Ownership and Board Restructuring in Roorly Performing Gonpar
nies. Working Paper , Catholic Univerdty of Leuven.

13.Jenen, M. , Meckling, W. , 1976. Theory of the Firm: Manageriad
Behavior , Agency gs, and Ownership Sructure. Journd of Fnancid BEoo-
romics 3, 305 - 360.

l4.LaPorta, R. , Lopez - de - Slanes, F. , Slefer, A. , Visny,
R. ,1998. Law and Fnance. Journd of Roliticd Ecoromy 106, 1 113-
1155.

15.La Porta, R. ,Lopez- de- Slares, F. , Slefer, A. , 1999. Qor-
porate Ownership around the World. Journd of Finance 54, 471 - 517.

16.La Porta, R. , Lopez - de - Slanes, F. , Sefer, A. , Vishny,
R. , 2000, Invedor Protection and Gorporate Gvernance. Journd of Fnanr
cid Eooromics 58, 3- 27.

17. Maroo Pagaro, Ailsa Rodl, 1998. The Choice of Sock Oanership
Sructure: Agency Qogs, Monitoring, and the Decigon to G Public. Quar-
terly of Booromics, 2, 187 - 225.

18. Morck , R. ,Shlefer A. and Vishny ,R. , 1988. Management Own-
ership and Market Va uation: An Enpiricd Andyds . Journd of Fnancid E
ooromics 20, 293 - 315.

19. Slefer, A. and Vishny ,R. , 1986. Large Shareholders and Gorpo-
rate Gontrol . Journd of Roliticd Ecoromy 94, 461 - 488.

20. Zingdes, Luig , 1994. The Vdue of the Voting Right: A Sudy of
the Milan Sock Exchange . Review of Financid Sudies, VII, 125- 148.

9. daessns, S. , Djankov, S. , Lang, L. , 1999. Wo Qontrol Eadt ( : 130012
Adan Qomporation. Rolicy Research Working Peper 2 054, The World Bank. 130012)
10. Qaesens, S. |, Djankov, S. , Fan,J. ,Lang, L. , 1999. Bxpropri- ( Q)
dion of Minority Shareholdersin Eag Ada. Unpublished Working Paper , The '
( 26 ) , NABC )
BC ©C ()
()
: E— ,387 398
’ 344 348 , ,2001
) (ase ,R. ,1960. The Poblemdf Scid (g, Journd of Law & Eoo-
, “ » mmcs.
: 108, ,
) ) ) (),
, 566, , ,1989
% ( 430072)
, 30% .
( :N)

42



