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China and the International Financial System: from Participation to Remodeling

Jin Canrong Jin Junda

Abstract: With the deepening of the economic internationalization of China, shaping the world financial

system is closely related to its interests. As one of the typical emerging economies, China hopes that the

international financial system will give due discourse power to the developing countries; at the same time,

if China can enjoy the institutional support from the international financial system, the Chinese overseas

investment will help to boost the development of the world countries. While striving for its own interests in

the international financial system, China has also actively explored other systems, and established an equal and

win-win cooperation mode with other developing countries which caters to their respective development needs

and is suited to their national conditions, making a number of influential achievements in recent years. As the

international financial reform is a long-term process, China still needs to study and explore the world financial
system and has a long way to go to internationalize its financial industry.

Keywords: international financial system, financial internationalization, capital market, the New

Development Bank, the Asian Infrastructure Investment Bank
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